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YA H E Author ſays, Silver yielding 
the propos d 2d. or oy more by the 
| Ounce, than it will do by veing 
and into Money, there will be none Coin 
14". o Money 3 and matter of Fat ſhews there 


Twould be hard to know what he 
beans, when he ſays, Sikver yields 2 d. or 
d. more by the Ounce,than it will do by being 
and inro Money : But that hs tells us ut 
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plain words at the bottom of the Leaf; 
that an Ownce of Silver nucoin'd.zs of 2 dm, 
value, than after it i Coin'd it will b : 
which I take the liberty to ſay, is fo fy 
from being true, that I affirm it is inf 
poſlible to be fo. For which I ſhall off. 
give this ſhort reaſon, viz. Becauſe thi; 
Stamp neither does nor an take awy 
any of the intrinſic value of the Silve 
and therefore an Ounce of Coin'd ſtan{ 
ard Silver, muft neceſſarily be of equihy 
value to an Ounce of uncoin'd ſtand 
Siver. For exarple ; ſuppoſe a Golihnc 
{mith has a round Plate of ftandard 

ver juſt of the fhape, fize and weight 

4 Coin'd Cora, which, for breiffgy 
ty's ſake, we will ſuppoſe to be an Ounalif 
this Ounce of ſtandard Silver is certain 

of equal value to any other Ounce ( 
unwrought ſtandard Silver in his ſhohiya 
away. he Ke es with his round piece hill. 
Silver to the Tower, and has theretihg 
Stamp ſer upon it 5 when he brings By 
wmerical piece back again to his ſhy þ 
Coin'd, can any one imagine that it x; 
now 2 d. ef. worth than it was when ſe 3; 
carried it our ſmooth a quarter of ahi i 
hoyr before, or that it 5 not ſtill of equiaſar 
yalue to any other Ounce of unwrougyer 


ane Silver in his ſhop 2 He that af Th 
" Y 'tiS2 0, lcks worth than it Was be Ji adig 


_ . 


(3? 
Leaf ic had the King's Image and Inſcription 
d.mnfjon it, may as well ſay, that 60 grains of 
 bJilver brought from the Tower, are 
fo falworth but 58 grains of Silyer in Lombarg- 
IS HY reef. 
| onlfi But the Author very warily limits this 
te thilil effect of Coinage only to Erglend ; 
awiflwhy it is {o in England, and not every 
dilveſluhere, would deſerve a reaſon. 
ſtanlÞ Bur let us grant it to be true, as our 
wAuthor affirms , that Coined Silver in 
nduin/and is 4 worle, or of lefs value than 
incoin'd, the natural Conſequence from 
rd vſthis, if it be true, is, that it is very un- 
git ft that the Mint ſhould be employ'd in 
 breiiffw/od, where it debaſes the Silver + ; 
Juncer if the Stamp lefſens the value of gur 
rtainWilver this year, it will alfo do fo the next, 
nce nd ſo on to the end of the world, it 
; mopMlways working the fame way. Nor 
ece Gill the altering the Denomination, as is 
eretiWropos'd, at all help it. | 
1850 Bur yer he thinks he has ſame proof 
15 ſho Ir his Propoſition, becauſe it is matter 
tt F #2# that there is vo Money Coin'd at 
hen iſ Minr. This is the great Grievance, 
' ol id is one indeed, but for a different 
f equfſan from what ſeems to inſpire that 
TOUpMaper. 
at al The matter in ſhort is this; England 
Nnding more conſumable Commodities 
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to Spain, than it receives from thence 
The Merchants who manage that Trade 
bring back the overplzs in Bullion, whicſpt 
at their return they fell as a Commodſ 
ty. The Chapmen that give higheſt ft 
this, are, as in all Caſes of Buying ani 
Selling, thoſe who can make moſt proj 
by it, and thoſe are the Returners of 0 
Money by Exchange into thoſe Cow 
tries where our Debts any way caf 
\ tracted make a need of it ; for they gu 
ting 6, 8, 10, &c. per Cent. according! 
the want and demand of Money fron 
England there , and according to thi 
riſque of the Sea, buy up this Bullion! 
ſoon as it comes in, to fend it to thi 
Correſpondents in thoſe Parts, to mi 
g00d their Credit for the Bills they ha 
drawn on them, and fo can give my 
for it than the Mint rate, 5. e. more thy 
an equal weight of Mill'd Money,for 
equal weight of ſtandard Bullion, 
being able to make more profit of i I 
Returns. ul 
Suppoſe the balance of our Traff® - 
with Holland were in all other Comm 
dities equal, but that in the laſt Zaf-ſd'1 
Sale we bought of them - of Eaſt-hl fa 
Commodities to the value of a Millqpir 
to be paid in a month ; within a monfing: 
a Million muſt bg return'd into Hola 
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\ence|this preſently raiſes the Exchange, and 
"race fhe Traders in Exchange fell their Bills 
whit high rates ; bur the balance of Trade 
modxing ( as is ſuppos'd in the caſe ) equal 
ſt fy! all other Commodities, this Million 
g anfſſan 20 way be repaid to their Corref- 
proſpondents on whom thoſe Bills were 
of ofirawn, but by ſending them Money oc 
CouÞullion to reimburſe them. 
- corfÞ This is the true reaſon why the Bul- 
y pfſion brought from Spain is not carried 
ling ofjo the 2fint to be Coin'd, but bonght by 
7 frodſÞaders in Foreign Exchange, and ex- 
to th orted by them to ſupply the overplus of. 
ion ur Expences there, which are not paid 
o thor by our Commodities. Nor will the 
\ maiiſropos'd rai/ing of our Money, as *tis call'd, 
Shzther we Coin our Money for the 
MitureZ , or 5, or 5 lighter than now 
re th 5, bring one Ounce mare to the Mint 
/ for $2 now, whilſt our Aﬀairs in this re- 
n, tÞþt remain in the ſame poſture. And 
f i; {challenge the Author to ſhew that it 
ul, for faying is but ſaying; Bullion 
. Tran never come. to the Mint to be 
-omnfſein'd, whilft the over-balance of Trade 
1d Foreign Expences are ſo great, that 
16-1 ſatisfy them, not only the Bullion 
Milldpur Trade in ſome parts now yearly 
 modfings in, but alſo ſome of your former- 
Hel Goin'd Money is _ and m 
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(6) I 
be fent ont 5 but when a change in thaf 
brings in and lodges Bullion here, ( fs 
now it ſeems ir only paſſes throw 
England ) the increaſe of Silver and Gol® 
ſtayins in England, will again bring it uf 
the Mint to be Coin'd. 1m 
This makes it eaſily intelligible how j 
comes to paſs, that when now at th 
Mint they can give but F s. 2 d. of 
Ourice for Silver, they can give 5 s. 4® 
the Ounce ( in Lombard-ſfreet, which 
what our Author means when he fa 
Silver now is worth but 5 s. 2 d. the Onq® 
at the Mint, and is worth F S. 4 d, 8" 
2here ). The reaſon whereof 1s planfp® 
viz. becauſe the Mint giving weighy® 
Money for Bullion, can give fo muyþ% 
and no more for Silver than it is Conf 
at, which is 5 s. 2 d. the Ounce, ff 
Publick paying all the odds that is * 
tween the coin'd and uncoin'd Sil 
which is the Manufacture of Coinagf® 
But the Banker or Returner of Mont wk 
having ufe of Silver beyond Sea, whalſfe" 
he can make his profit of it by anſwafs 
ing Bills of Exchange, which he ff,” 
dear, muft eicher ſend our Money "I 
ſpecie, or melt down our Coin to trafe* 

port, 'or elſe with it buy Bullion F* 
- The fending our Money in feeie, 

melting-it down, has ſome h yg Þ 
| | | TUFF - 


(7) 
n tral derefore if he evuld have Bulſion for 
( 54 2 4. per Ourice, or a little dearer, 
rough tis like he would always rathet chaſe tg 
1 G6 gchange Coin for Bullion, with ſome 
> it pfjlictle loſs, rather than run the riſque of 
netting it down, or Exportation. 
| But this would fcarce make him pay 
d. in the Crown, which i almoſt 35 
\Brer Cent. if there were not fomething 
Exore in it, than barely the riſque of 
Enelting or Exportation ; - and that is 
Ethe lightneſs of the greateſt part of our 
wrfrant Coin. For Example: N. has 
veiven Bills for 30000 /. erling in Flanders, 
"and ſo has heed of ro000 weight of Sth 
: oC ty" tranſported _ he has 
Boooo /. ferling by him in ready money, 
- hereof vpn, Arn Mil'd Money, 
hat ſhall hinder him then from throwing 
. 5- ſat ito his Melting-Pot, and ſo reducing 
td Bullion, to be tranſported ? But what 
ſl he do for the other 25000 /. which 
toodi6 he has by him, is yet in clipp'd and 
+ Seht Moriey, that is at leaſt 20 per Cert. 


* 


of Setter than the ſtandard? If he tranfports 
He (lf melts down this, there is fo much clear 
ney 6 to him ; it is therefore migre advan- 


&# to him to buy Bullion at xo s. 44. the 
Punce with that light Money , than to 
nſpott or melt it down ;5 wherem tho 
Sller of the Bullion has lefs weight in 
| 2 A 4. Silver 
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(8) 
Silver than he parts with, yet he finds hif 
Accompt as much as if he received it if 
weighty Coin, ,whil'ft a clipp'd Crow 
iece or Shilling paſſes as well in payment 
In any Commodity here in England if 
a Milld one. Thus our Mint is key 

from Coining. | 
But this Paper, For encouraging the Cirk 
7g, &c. would fain have the Mill 
work, though there be no Grift to bf 
had, unleſs you will grind over aga 
what is ground already, and pay Ti 
for it a ſecond time; a Propoſition fit 
ty for the Miller himſelf to make; { 
the meaneft Houſewife in the Count 
would laugh at it as foon as prope} 
However the Author pleaſes himkalf a 

thinks he has a good Argument to 
it paſs, viz, becauſe the Toll to be pai 
for it will not amount to 330000 /. wil | 
Gid in a late Treatiſe about the rai 
{ 


the value of Money, ( p. 170. ) for, ſa 
he, that Writer is miſtaken, in ſayin 

that 3 5s. and 6 d. is allowed at the Mint f 

#he Coinage of every pound Troy, wheralſ | 
there is but 16dz there allowed fo the ſamly | 
which 1643 being above 5 of 3 s. 64 . 
folows by his own Computation, tj ; 
the new Coining our Money will colt ti} 
Nation. above 110000 /. a ſmall Sum if } 
this our plenty of Riches, to be laid of « 


[Ji 
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# for the purchaſing theſe following Incon- 


it of veniencies without any the leaſt advan- 


| tage. 
r. A loſs to the King of 45 (if you 


F Coin your Money 2 d. per Crown, + if 
MF you Coin your Money 3 4. per Crown 


| lighter ) of all his ſtanding Revenue. 


 * 2. Alike loG of 5or Zin all Rents 
# that are ſctled, for rhele have, during the 
# term, the nature of Rent-ſeck : But 5 per 
is Cert. loſs in a man's Income he thinks 


$ o little, zt 21] not be perceived, 
| 3. Trouble to Merchants in their Trade, 


# Theſe- Inconveniencies he is forced to 
# allow. He might have faid diſorder to 
@ all Pcople in their Trade, though he ſays 
u it will be but a /::/e trouble ro Merchants, 


and without any real! damage to Trade. 
The Author would have done well to 
have made out this and a great many 
other Aſſertions in that Paper ; but fay- 
ing is much eaſier, if that may paſs for 
Proof. 

Indeed he has, by a ſhort way, an- 
ſwer'd the Book abovementioned, in the 
concluſion of his Paper, in theſe words: 
And he that ſo groſly miſtakes in ſo materiab 
Points of what he woutd aſfert, *tis plain « 
nt free from miſtakes, It does not ap- 
pear that he who publiſhed that Book, 
ever thought himſelf free from og 

ut 
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(10) 
but he that miſtakes in two material Points, 
may be in the right in two others,and thoſe 
will ſtill need an Anſwer, But one of 
theſe material Points will, I think, by 


what is already ſaid, appear not to be | 


a miſtake ; and for any thing the Author 


of the Paper has ſaid, or can fay, it 
will always be true, that an Ounce of | 
Silver Coin'd or not Coin'd, is, and eter. f 
nally will be of equal value to any other | 
Ounce of Silver. As to the other mi- | 
ſtake, concerning the rate of Coinage, | 


*tis like he had his information from ſome 
diſnterefled perſon whom he thought 
worthy of credit , and whether it be 
3 5. 6 d. as he was told, or only 164 
per pound Troy, as the Paper fays 
whether the Reader will beheve the one 
or the other, or think it worth his more 
exact enquiry, this is certain, the King- 
dom ought not to be at that or any other 
Charge where there is no advantage, as 
there will be none in this propos'd 

Coinage, but quite the contrary. 

In his Anfwer to | 
Objed,1. He ſays from Edw. III. Silver 
has from time to time ( as it grew in eſteem) 
been by degrees raiſed in all Mints. W an 
Ounce of Silver now not exchanging or 
paying for what & of an Ounce would 
have purchaſed in Ew, IIFs time, _ 
0 


oints, 
thoſe 
ne of 


k, by Þ 


to be 
uthor 


eter. 


{ome 
ught 
it be 


I 64; | 


ſays, 


> one Þ 
N | ver'd till Henry VIT's. Reign., So that L 
INg- | 


nore 


ther 
e, as 
05d 


thuer 
eem) 
an 
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ould | 
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(11) 
ſo being ten time leſs worth now than it 
was then, be growing in eſteem , this Au» 
thor is in the right , elſe Silver has not 
ſince Ed. III's. Reign, from time to time 
grown in eſteem. Be that as it will, he al- 


uthor | figns a wrong Cauſe of raiſmg of Silver , 
y,1utp 
ce of | 


as he calls it in our Mint. For if grow- 
ing thus in, requeſt , 3. e. by leſſening its 


' value, had been the reaſon of altering 
other | 
r mi- f 
age, f 


our Money, this change of Coin, or 
raiſing the denomination of Silver in 
ours and other Mints, ought to have 


| been greater by much ſince Henry VIEs. 


time, than it was between that and 
Edw. IIT's. becauſe the great change of 
the value of Silver has been made, by 


the plenty of it pour'd into this part of 


the World from the Weft-Indies,not diſco- 


think T may ſay that the value of Sil- 
ver from Edw. I. to Henry VII. changed 
not Z, but from Henry VII. till now it 


| chang above 4, and yet Money having 
| been raiſed in our Mint 3} fince Eby. T's; 
| time, the far greater part of the raiſing 
| of it was before Henry VIT's. time, and a 


very ſmall part of it fince ; fo that the 


| cauſe infinuated by our Author, *tis evi- 
| dent, was not the cauſe of leſſening our 


Coin ſo often, whatever was it : and 'tis 
poflible there wanted not men of Pro- 
jects 
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(12) 
jets in thoſe days, who for private ends, 
by wrong Suggeſtions, and falſe Reaſon. | 
ings, cover'd with myſterious terms, led | 
thoſe into miſtakes, who had not the 
time and will nicely to examine, tho a | 
Crown piece three times as big as one | 
of ours now might, for its ſize alone, 
deſerve to be reformed. 


To Objef. 2. He lays, The raiſmg the | 
Denomination of Money in Spain and Por- 
tugal , as making it go for more when 
Coin'd, than its true value. | 

This, I ſay, is impoffible, and defire | 
the Author to prove it. It did in Spain | 
and Portagal, juſt what it wall do here 
and everywhere, it made not the Silver 
Coin'd go for more than its value in all 
things to be bought, but juſt fo much as 
the Denomination was raiſed, juſt fo 
much leſs of Commodity had the Buyer 
un exchange for it : As it would be here, | 
it you ſhould Coin Six-pences into Shil- 
lings, if any one went to Market with | 
this new Money, he would find that 
whereas he had a Buſhel of Wheat laſt 
Week for Eight Shillings of the former 
Coin, he would have now but half a 
Buſhel for Eight of the new Shillings, | 
when the ſame Denomination had but 
half the quantity of Silver, Indeed thoſe 


who 


TE, 


efire 
Spain 


here | 
iver | 
1 all F 


h as | 
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uyer 
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with | 
| the tale agreed for, receive leſs than they 
| ſhould © 
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| who were to receive Money upon for- 


| mer Contracts, would be defrauded of 


| their Money by Reys, a very 


th BRCa od p 


half their due, recciving in their full 
take of any Denomination contracted 
for, but half the Silver they ſhould have; 


| the Cheat whereof they would find, 
' when they went to Market with their 
| new Money. 


For this I have above 
proved, that one Ounce of Silver is, and 
eternally will be equal in value to an- 
other Ounce of Silver ; and all that can 
poſſibly put a difference between them, 
is only the different value of the work- 
manſhip beſtow'd on one more than an- 
other, which in Coinage our Author 
teils us in this Paper is but 1654. per 
pound Troy. I demand therefore of our 
Author, to ſhew that any ſort of Coin- 
age, or, as he calls it, raiſing of Money, 


| can raiſe the value of Coin'd Silver, or 


| make it go for more than uncoin'd, ba- 
ICTC ) 


ting the charge of Coinage, unleſs it be 
to thoſe who being to receive Money up- 
on former Contracts, will, by receiving 


Silver , and fo be defrauded 
of' what they really contracted for. 
What effe&t fuch a raiſing of theit 


' Money had in one Particular, I will tell 


count 
all, or 
rather 


our Author. In Portugal the 


C14) 


rather imaginary Coin, juſt as if we here | 


ſhould count all our Sams by Farthings, 
It pleaſed the Government, poflibly, be- 


ing told that it would raiſe the value of | 


their Money to raiſe in Denomination 
the ſeveral /pecies, and make them go for 
a greater ( let us ſuppoſe double the ) 


number of Reys than formerly. What | 


was the Conſequence ? It not only con- 


founded the Property of the Subject, and 
difturbed Afﬀeaics to no purpoſe ; but | 
Treatics of Commerce having ſerled the | 
Rates of the Cuſtoms, as ſo many Reys þ 


on the ſeveral Commodities, the King 
immediately loft in value half his Cu- 


ſtoms. The ſame that in proportion will | 
happen in the fſerled Revenue of the | 


Crown here upon the propoſed change. 

For tho' our Author in theſe words, 
Whereas all now deſi'd by this Att as, to 
keep Sibver when Coin'd of the ſame walut 
ir was before, would inſfinuate, that this 
raiſing the Denomination, or leflening 
our Coin, as is propos'd, will do no ſuch 
thing ; yet *tis | nr ve that when 
our Coin is leſſend 3 4d. in 5 s. theKing 
will receive 5 per Cent. leſs in value in 
his Cuſtoms, Exciſe, and all his ſetled 


Revenue, and fo proportionably, as the 


quantity of Silver in every fectes of our 
Coin jhall þe mads leſs. than now it is 


Coin'd 


” 


_— 


Le tated 


_ —_ 


Ta 


(v4) 


| Coin'd in thoſe of the fame Denomi- 
| hation. 


But whatever our Author means by 


| making Money go for more when Coin'd than 


its true value, or by keeping Silver when 


| Coin'd of the ſame walue it was before ; This 
| is evident, that raiſing their Money thus 
| by Coining it with leſs Silver in it than 
' irhad before, had not the effet in Por- 
 tugal and Spain, which our Author pro- 


poſes from ir here: For it has not brought 


' one Penny more to the Mint there, nor 
| kept their Money or Silver from Expor- 


tation ſince, tho' forfeiture and death be 
the Penalties join'd in aid to this trick 


| of raiſing to keep it in. 


But our Author tells us in Anſwer to 


| Objeft. 4. This will fcarce ever at all be 
| perceived, Tf of 100 Guinea's a man 
| has in his Pocket, 5 ſhould be picked 
| out ſo as he ſhould not perceive 1t, the 


fraud and the loſs would not be one jot 
the leſs ; and tho” he perceived it nor 
when or how it was done, yet he will 
find it in his Accompts, and the going 
fo much back in his Eſtate at the end of 
the year. 

To the 3d ObjeFion he ſays, The rai- 
ſmg your Coin ( it may be ) may raiſe the 
price of Bullion here in England. An 
Ounce of Silyer will always bg equal = 
Yalug 


(16) 


ralue to an Ounce of Sitver everywhere, 
bating the workmanſhip. I ſay it is im- 
pollible ro be otherwiſe, and require our 
Author to ſhew it. poſſible in England, or 
any where, or elſe hereafter to ſpare his |?” " 
may be's. To avoid Fallacies, I detire to þ 
be underſtood, when I uſe the word Sl 
wer alone, to mean nothing but Silver, oy 
and do lay alide the conſideration of ba- 
fer Metals that may be mixed with it: | 
For I do not ſay that an Ounce of itand-F 
ard Silver that has almoſt 3 of Coppe h 
in it, is of equal value with an Ounce 
of fine Silver that has no alloy at al, - 
but that any two Ounces of equally al. w 
loid Silver, will always be of equal value; * 
the Silver being the meaſure of Com-Þ 
merce, *tis the quantity of Silver that 
in every piece he receives, and not the 
Denomination of it which the Merchant 
looks after, and values it by. 

Bur this railing of the Denomination ſþ « 
our Author would have paſs , becauſe 
*rwill be verrer- for the Poſſeſſors of Bullion, 
as he fays ſw. 3. But who are they, 
who now in Ergland are poſſeſs'd of fo Th 
much Bullion 2 Or what private men ; 
are there in Ergland of that conſidera-Þþ 1 
tion, that for. their advantage all our ſlr 
Money ſhould be new Coin d, and off 
a lefs weight, with ſo great a charge to Pr 
eng 
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the Nation, and loſs to His Majeſties 


Revenue ? 
He farther adds, Anſw. 3. 1: doth not 
thence inevitably follow, it will raiſe the 


| price of Bullion beyond Sea. 


It will as inevitably follow, as that 19 
Ounces of Silver will never be equal in 


' Þ weight or, worth to 20 Ounces of Silver : 
[So much as you lefſen your Coin, fo 
"E much more muſt you pay in tale as will 
* E make up the quantity of Silver the Mer- 


chant expects for his Commodity, under 


| what Denomination {cever he receives 


it 
The Clothier thus buying his Spaniſh 


"BE Wooll, Oil and Labour at 5 per Cert. 


more in Denomination, ſells his Wool- 


[kn Manufacture proportionably dearer 


( 
&- * 7; = +- 


to the E Ehant, who exporting 
it to Spain, where (heir Money is not 
changed, ſells it at the\ſual Market rate, 


the ſame raiſed value your Mvney is at: 


And what then is gain'd by all this ? 
The Denomination 1s only chang'd to 
the prejudice of the Publick, but as to 


al the great matters of your Trade, the 
ſame quantity of Silver 1s paid for Com- 
modities as before, and they fold in 
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their ſeveral Foreign Markets for they 
quantity of Silver. But whatever 
pens in the rate of Foreign Bullion, | 
raiſing of the Denomination of F 
Money, will bring none of it to 
Mint to be Coin'd ; That depends on, 
Balance of our Trade, and not on | 
ſening our Coin under the ſame Dauf 
mination : For whether the Pieces \ 
call Crowns be Coin d 16, 24, or iff 
Grains hghter, it will be all one a 
the - value of Bullion, or the bring 
more or leſs of it into England, or to 
Mint. 

What he fays in his Anſwer to 
Je. 4. beſides what we have already; 
ken notice of, is partly againſt his] 
and partly miltake. 

1. He ſays, It may be ſome { ws i 
now ) Gain to thoſe that will -wentun 
melt down the milled and heavy Money 
Coind. That men. do venture to m 
down the mill d and heavy Money, 


evident, from the ſmall part of mil 


Money is now to be found of that gr 
quantity of it that has been Coin'd; aff” 
a farther evidence is this , that milf 
Money will now yield 4 or 5 mc 

per Cent. than the other, which mult 
ro melt down, and uſe as Bullion, a * 
not as Money, in ordinary paymen 
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Sc reaſon whereof is, the ſhameful and 
Kocrible debating ( or as our Author 


wr | ould have it raiſmg ) our unmilled Mo- 
to 0) by Clpping. _ 
ad For the odds betwixt MilPd and un- 


i'd Money being now, modeſtly ſpeak- 
D Þz, above 20 per Cent : and Bullion, for 
—"F-afons elſewhere given, being not to be 
, id, Refiners, and ſuch who have need of 
a " 'Virer, find it the cheapeſt way to buy 
wi filld Money for Clipp d, at 4,5, or more 
: = Cent. lols. 
PB [ask therefore this Gentleman, Whar 
ll become of all our preſent mill'd and 
Wa 2, Money, upon the paſſing of his 
hi * To which his Paper almoſt con- 
Ws what I will venture to anſwer for 
m, viz. That as ſoon as ſuch a Law is 
ed, the mill'd and heavy Money will 
be melted down ; for it being 5 per ' 
t, heavier, 7. e. more worth than what 
to be Coin'd in the Mint, no body 
carry it thither to receive 5 per Cent. 
for it, but ſell it to ſuch as will give. 


to 


as i 
nturt 
ne) 
tO Ni 
Ne), 
7 mal 


TY; 
; + © ſor 45 per Cent. more for it, and at that 


451 t melt it down with advantage: For 
.  F{mvard-ſtreet is too quick-ſighted to give 
) "$ Ounces of Silver for 57 Ounces of 
- o'r, when bare throwing it into the 
mefang Pot, will make it change for its 
hip” 7 weight ; 10 that by this Law 5 per 

B 2 Cent. 
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(20 ): 
Cent. Gain on all our Mill d Money, wil 
be given to be ſhared between the Po. 
ſeflcr and Melter of our Mill d Money, 
out of the honeſt Creditor and Land 
lord s Pocket, \who had the guaranty 
the Law, that under ſuch a tale of pic 
ces of ſuch a Denomination as he let hi 
Land for, he ſhould have to ſuch a val, 
;.e. ſuch a weight in Silver. Now Taz 
whether it be not a direc&t and unanſwer. 
able Reaſon againſt this Bill, that he 
confeſſes that it will be a Gain to thi 
2wbo 2will melt down the Mill d and heay 
Money with ſo much loſs to the Publi 
and 'not, as he ſays, ith wery ſmall 
to thoſe that ſhall be paid in the new, u 
leſs he calls 5 per Cent. very ſmall loſs, 

juft ſo much is it to receive but | 
Grains or Ounces of Silver for 60, whi 
is the proportion in making your Crow 
3 4. lighter. This is certain, no bc 
will pay away Mill'd or weighty Mon 
for Debts or Commodities, when it 
yield him 4 or f per Cent. more ; fo 
which is now left of weighty Mon 
being ſcatter'd up and down the Ki 
dom into private hands, which cann 
tell how to melt it down, will be k 
up and loſt to our Trade. And as 
your Clipp'd and light Money, will y 
make a new Ad tor Coinage, with 
ta 
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taking any care for that? The making a 
new wr i for your Money, cannot do 
leſs than make all Money which is lighter 
than that ſtandard unpaſlable,and thus the 
Mill'd and heavy Money not coming in- 
to payment, and the light and Clippd 
not being lawful Money, according to 
the new ſtandard, there muſt nceds be a 
ſudden ſtop of Trade, and, 'tis to be 
feard, a general confuſion of Afﬀalirs, 
though our Author ſays, # 4ll not any 
ways interrupt Trade. 

2. The latter part of this Se&;on about 
$ raiſing the value of Land, T take the hi- 
berty to ſay is a miſtake; which though 
| 2 ſufficient Reply to an Aſſertion with- 
out Proof, yer I ſhall not fo far imitate: 
this Author, as barely to ſay things : 
And therefore I ſhall add this Reaſon for 
what I fay, ;wiz. becauſe nothing can 
truly raiſe the value, z. e. the Rent of 
Land, but the increaſe of your Money ; 
© but becauſe rai/mg the value of Land is a, 
Phraſe which, by its uncertain ſenſe, ma 
deceive others, we may reckon up theſe 
ſeveral meanings of it. 

1. The value of Land is raiſed, when 
its intrinſick worth is increaſed, z. e. when 
it is fitted to bring forth a greater quan- 
tity of any valuable Product. And thus 
the value of Land is raiſed only by good. 
Husbandry. 2+ The 


rp oo 
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2. The value of Land is raiſed, when 
remaining of the ſame Fertiliy, it comes 
to yield more Rent, and thus its value is 
raiſed only by a greater plenty of Money 
and Treaſure. 

2. Or it may be raiſed in our Author's 
way, which is, by raiſing the Rent in 
tale of pieces, but not in the quantity 
of Silver received for it, which, in truth, 
is no raiſing of it at all, no more than 
it could be accounted the raiſing of a 
man's Rent, if he let his Land this year 
for 40 Sixpences, which laſt year he let 
for 20 5s. Nor would it alter the Caſe, if 
he ſhould call thoſe 40 Sixpences 40 5. for 
having buthalf the Silver of 40 5.in them, 
they would be but of half the value, how- 
ever their Denomination were changed. 

In his Anſwer to the 5th Obje&#ion, 
there is this dangerous Infinuation, That 
Coin in any Country. where it is Coin'd 

goes not by weight, i.e. has its value from 
the ſtamp and denomination, and not 
the quantity of Silver in it. Indeed in 
Contracts already made, if your feecies 
be by Law Coin'd a fifth part lighter, un- 


. der the ſame denomination the Creditor 


muſt take 100 ſuch light Shillings, or 20 
ſach light Crown-pieces for 5 /. if the 
Law calls them ſo, but he loſes & in the 
intrinſick value of his Debt, But in Bar- 
EE gains 
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ains to be made, and things to be pur- 
chaſed, Money has and will always have 
ics value from the quantity of Silver in 
ic, and not from the ſtamp and denomi- 
nation, as has been already proved, and 
will ſome time or other be evidenced 
with a witneſs in the Clipp'd Money. 
And if it were not ſo, that the value of 
Money were not according to the quan- 
tity of Silver in it, z. e. that it goes by 
weight, I ſee no reaſon why Clipping 
ſhoula be ſo ſeverely puniſhed. 

As to Foreigners he is forced to con- 
feſs, that 'tis all one what our Money is, 
greater or leſs, who regard only the quan- 
tity of Silver they ſell their Goods for, 
How then can the leſſening our Money 
bring more plenty of Bullion into Erg- 
land, or to the Mint? 

But he ſays, The Owners and Importers 
of Silver, will find a good Market at the 
Mint, &c. But always a better in Lom- 
bard-ftreet, and not a Grain of it will 
come to the Mint, as long as by an un- 
der-balance of Trade, or other Foreign 
Expences , we contract Debts beyond 
Sea , - Which requirs the remitting of 
greater Sums tizicther than are im- 
ported in Bullion. If for above For- 
ty Years after Silver was raiſed in the 
43 of Eliz. from 55. 10 5 5. 2 d. the 


Onnce, 
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Ownce, uncoin d” Silver was Ty worth abave 4 $.. 
per Ounce ; the cauſe was not that raiſing. of 
ver in the Mint; bur” an over-balance of Tr 
which bringing inn increaſe of Silver yearly 
which men having nonccafion abroad, broug 
to the Mint ro be Coin'd, rather than ler-j 
dead by them in Bullion ; and when ever h; 
the Caſe again in England, ic will occaſion Co p 
again, and not till then. Mo Money was in theſe" 
Expurted ſays he, no nor Bullion neither ſay I; 
ſhould, or how could i it, when our Exported NM 
chindize paid for all the Commodities we brg 
home, with an overplus of S:lver and Gold, w 
Raying here ſer rhe Minr on work. Burt the] 
ſing this Bill, will not hinder the Exportationl 
one Qunce either of Bullion or Money, « w| 
muſt go if you contra& Debts beyond Seaig] 
how irs having. been once melted in England, 
js another thing propos'd in this Bill, ſhall bl 
its Exportation, is hard to conceive, when © 
Coining has not been able. to do ir, as is d 
ftcabl:,if ic be examined, what vaſt Syms of | | 
Money have been Coined in the two laſt F 
and how little of it is now Iefr. . Beſides, iff 
Exportation of 'Bullion ſhould be brought 1n 
any greater diihulty than of any: other Y 
diry, it is to be conſidered wherher che m 
ment of that Trade which 1s in skilful hand 
_ not thereupon beſo ordered, as to divert it 
coming to England for the furure, and cull 
be ſent from $pain, dire&ly.to. choſe Places W 
they know. Ergliſh Debts will - make it turn ta 
Accomptr, to anfwer Bills of Exchange ſeg 
ther. FINIS. 


ADVERTISEMENT. ; 

Ome Conſiderations of the Conſequencesq 
Lowering of Inrereſt, and Raiſing the Vah 
Money: Ina Lerrerto.a Member of Parliati 
Sold-by 4wnſhom and John Churchill, 


